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The Securities and Exchange Commission today announced the adoption of 
an amendment to Note 5 to Rule 12-16 of Regulation S-X so as to make it 
clear that such note is designed to require information as to the aggregate 
amount of the rentals on an annual basis. Regulation S-X governs the form 
and content of financial statements required to be filed on Form A-2 under 
the Securities Act of 1933 and most of the forms promulgated under the Secu-
rities Exchange Act of 1934. 
The text of the Commission's action follows: 
The Securities and Exchange Commission, acting pursuant to authority 
conferred upon it by the Securities Act of 1933, particularly Sections 7 and 
19 (a) thereof, and the Securities Exchange Act of 1934, particularly Sec-
tions 12, 13, 15 (d), and 23 (a) thereof, and finding such action necessary 
and appropriate in the publ5c interest and for the protection of investors, 
and necessary for the execution of the functions vested in it by the said 
Acts, hereby amends Note 5 to Rule 12-l6 of Regulation S-X by inserting the 
word "annual" immediately following the word "aggregate" in the second sen-
tence of such footnote. As amended, the note reads as follows: 
5/ State rents and royalties separately if either amount is 
significant. If significant in amount, state the aggregate annual 
amount of the rentals upon all real property now leased to the per-
son and its subsidiaries for terms expiring more than three years 
after the date of filing, and the number of such leases. If the 
rentals are conditional, state the minimum annual amount. 
Effective December 20, 1940. 
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